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College affordability is a growing concern for students and families across the United 
States (U.S.), as recent decades have seen the cost of attendance increase dramatically. 
Arguably, this concern is most pressing for students considering attending a private 
baccalaureate-granting college. As tuition increases, students face financial barriers that hinder 
access to these institutions and contribute to the growing student loan debt problem. 
Institutions, in turn, struggle to balance their revenue needs and attract and enroll a student 
body representative of their respective missions. 

Tuition reset policies represent a recent and popular approach to these interconnected 
challenges. By reducing an institution’s sticker price from the onset, resets may provide a more 
accessible pathway to postsecondary education for students and allow institutions to reposition 
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We do find that institution-reported total net price of attendance decreases. However, 
reductions in the estimated non-tuition elements of the total cost of attendance drive these 
declines. Moreover, when deconstructing these effects by family income, we see relatively 
proportionate declines in net price across all income categories. Taken together, our findings do 
not suggest an improvement in actual affordability, including among lower-income students, 
regardless of whether these are changes in perceived affordability. 

Finally, our findings point to the potential for heterogeneous effects. We specifically 
analyzed how estimates vary with the size of the reset, given the variation in resets in our 
sample. Previous descriptive researchv 
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